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GREENVILLE, SOUTH CAROLINA Vit ]

CONDITIONAL ASSIGNMENT OF LEASE

_ WHEREAS, R, H, YEARGIN :

C:: hm mqrrr referred to as “OWNER,” is the present owner in fee simple of real property located in Greenville

w

P Esnw :Sout:h Carolina , brelly described as follews: Lot on the Southwesterly side of
o lnﬁu}‘gh Court, McAlister Plaza, Greenville, South Carolina , and
Lgiud .
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=T w THE SOUTH CAROLINA NATIONAL BANK OF CHARLESTON, GR Es\{éb}h

g_g 3 .4 “ HEREAS, EBKKMXKEX MK BN EKAXKHAXY a cvorp(-mtlon of the State of South Camlma havin

ex offke 2 the City of Greenville in said State, hereinafter referred to as “MORTGAGEE,” is about to become l.he owner of a

morigage loan to OWNER in the amount of Tywo Hundred ’I‘wenty—Five Thousand and NO/].OO
L ($225,000.00) ~---cccccr et s e et e ettt e Dollars

F

¥y evidenced by a promissory note and secured by a firnst mortgage (deed of trust, loan deed or similar instrument) executed by
Y OWNER covering said property, and
<Ol..
\-\‘( WHEREAS, a considerable portion {or all) of said property has been demised to Yeargin Construction
Q—-ﬁ‘ < Company, Inc. . 4 corporation of the State of South Carolina s
Q-)). g under a lease dated October 1, 1970 for a tenn of years, VIHK MM XX MNIHNNNIHHOK KK ’
ua; Q hwxduhmydnkmm?mmxm#ﬁ«xxﬂwkxxxxxxwxﬂm » hereinafter referred to as “lease,” and
@ W THE BANK ;
* _%. REAS, XIOXKRXIEXINJDEANFK K OMUANY, as a condition to acquiring said mortgage loan has required
— _? as uldnt\\) rity for said loan a (ond:hony assignment of OWXNER'S interest in said lease,
Q@ \
g hd \\ TH)HFI-OBI- KNOW AI,L '}) THESE PRESENTS, that in (onsideration of the foregoing and of the
bolladi$1. 00) paid by MORTGAGE \WNER, the receipt whereof is hereby acknowledged by OWNER, the

herchy assi transfeps and sd 5 oy unto MORTGAGEE the said lease, as additional security; and for the
aforcXid, th& OWNE benb) _ oﬂants and agrees to and with MORTGAGEE that it will not, without the

%iOHT@JQLh\ - /

Jy 1 said le or \dﬂpt 4 surrender thereof unless the OWNER ard said

y shafifxecutera Ig“ lease \ﬂucb shall go irto effect prior to or simultancously with said cancellation and surrender,

- lease tp provide for a rental not less than the rent payable under the cancelled lease and which shall

~Jiminishetha tenant’s obligation to pay tates and insurance to the extent that such obligations may evist under
(t"m and which new lease shall run to a date which shall not be prior to the expiration of the

Fancelle OWNER covenants and agiees to assign said new lease to MORTGAGEE in the same form

1anner t he assigned the said cancelled lease.

v the said haﬁc, either crally or in wrling. so as to decrease the term of the lease, reduce the rent or
ish the Dblrémon of the tenant with regard to the payment of taxes and insurance or maintenance of the

N,

Xt to ar‘ff\ﬁ\;nment of the tenant’s interest in said lease which will relieve the tenant of lability for the oedn
nt of rg;nl;)t\nd the performance of the tenins and conditions of the lease. '

{ : of any rent more than thirty {)0) days in advance of thc due date thuﬁ-f or anticip romise,

ﬂ [ form\e encitnbed or assign the rents or any part thereof or any lease or any intergs “th¥fcin. ( ;

: A :
i’ m"!"o_lsnudn'\ %\mm!(r or abundonment or vacation of the premiws prior to the eml,'of Jheknq\b!\ lc-asﬂ{__ :
_i ‘INYANS o4 AN RENRYH done without the written consent of MORTGACEE. shall be mﬁ: 'md \oz\)x T (':_,;;’

MORTGAGEE, Ly acceptunce of this assignment, covenunts and agrees to and with OV }\l‘ R thaf ur@l Q\dc?auh\

H occur by OWNER in the pafonnance of the covenants or in the making of the payments pr wided for_ in mort
ncote, OWNER may receive, collect and enjoy the rents, issucs and profits accruing to it under sf'l 1 ,\!gul it is covenanted
s~ and agreed by OVWNER, for the onsideration aforesaid, that, upon the happening of any default ow.([ormanoc of the cov-

1!

1 “j, enants or in the making of the payments providald for in the said mertgage or note, MORTGAGEE mMiat its option, reccive
— tr; and collect all the said rerts, issues and profits. OWNER. in the event of default in any of the payments or in performance :
fr. 5 of any of the teris, covenants or conditions of the aforesaid montgage or note, herchy authorizes MORTCAGEE at its option 't
¢ =:to enter upon the said mortgaged premises by its officers. agents or eroployecs for the collection of the rents and for the

o ,,%)cmtmn and maintencrce of said morigaged premises, OWNER hereby authorizing MORTGACGEE in general to perform all
od !"has necessary for the operation and maintenince of said premises in the sarie manner and to the same extent that OWNER

N oA chatalied M e ke e

; n{lght reasonably so act. MORTGAGEE shall, after payment of all proper charges and expenses, «redit the net amount of i
{ ery  tincome which it mayv receive by virtue of the within asignment and from the mortgaged premises, to any amounts due {5
} - '“ORT(‘ AGEE from OWNER under the terms and provisions of the aforesaid note and mortgage. The manner of the appli- :
¢ &- catwn of such net income and the item which shall be credited shall be within the sole discretion of MORTGACEE i

1.1

-

SREENVYILLE CU. .U

OWNER hereby covenants and warrants to MORTGAGEE that it has not executed any prior assignment of said lease
or rentals, nor has OWNER performed any acts or executed any other instrument which might prevent MORTGAGEE from
operating under any of the tenns and conditions of this assignment, or which would limit MORTGAGEE in such operation; and
OWNFER further covenants and warrants to MORTGAGEE that it has not executed or granted any modification whatever

()
— . of said lease, either orally or in writing. and that the said lease is in full force and effect acording to its original temms, and
: O 3, that there are no defaults now eristing under the said lease. OWNER further covenants during the full term of the loan in
— p: connection with which this assignment is made to comply with all of the termns, conditions and covenants of the lease imposed
) ’ 25 uptnn OWNER o as to prevent anv termination of the lease bocuuse of a default by OWXNER.
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